
 
 

Comparison of Massive Tax Legislation – original House vs.  
final enacted version 

 
Preliminary comparison of select provisions of the May 22 U.S. House-passed “One Big Beautiful Bill Act” with the final bill signed into law July 4, 
2025.  Information is subject to change as analyses of legislation and its potential impacts continue to evolve. 
 

Item House proposal (not enacted) FINAL SIGNED VERSION 

Medicaid, SNAP cuts $700+ billion cut to Medicaid; $267 
billion cut to SNAP 

Imposes stricter eligibility and higher Medicaid 
& SNAP costs on states; $1 trillion cut to 
Medicaid; $285 billion cut to SNAP 

Nonitemizer charitable 
giving deduction 

Up to $150/individuals, $300/ married 
couples filing jointly, through 2028 

Up to $1,000/individual, $2,000/married 
couples filing jointly, beginning in 2026; 
permanent 

State and local tax (SALT) 
deduction cap 

$40,000 $40,000 in 2025; increases 1%/year until 2029. 
Reverts back to $10,000 after 2029  

Corporate charitable 
contributions floor 

New 1% floor on deductibility of 
charitable contributions by 
corporations (1% of taxable income) 

Same as House version, starting in 2026 

Unrelated business income 
tax on commuter benefits 
expenses  

Would have imposed 21% corporate 
income tax rate on value of commuter 
benefits, free parking spaces, etc. 

Not included in final bill 

Excise tax on foundation net 
investment income 

New sliding scale based on assets, 
ranging from current flat 1.39% to 10% 

Retains flat 1.39% rate under current law 

https://docs.house.gov/meetings/WM/WM00/20250513/118260/BILLS-119-CommitteePrint-S001195-Amdt-1.pdf
https://www.congress.gov/119/bills/hr1/BILLS-119hr1eas.pdf


Itemized deductions cap Cap on itemized deductions (incl. 
charitable contribution) at 35%; lower 
limit for SALT 

Cap on itemized deductions (incl. charitable 
contribution) at 35%  

Charitable deductions floor 
for itemizers 

Not included in House bill New 0.5% floor on deductibility of charitable 
contributions by itemizers 

Tax on university net 
investment income 

Would have created a new sliding scale 
from current 1.4% to as much as 21%  

Creates a new sliding scale ranging from 
current 1.4% to 8%  

Standard deduction Raises the standard deduction for 
individuals by $1,000 (to $16,000) and 
joint filers by $2,000 (to $32,000), with 
an extra $4,000 for seniors. These 
increases would expire at the end of 
2028.  

Permanently raises the standard deduction for 
individuals by $750 (to $15,750) and joint filers 
by $1,500 (to $31,500), for 2025 with future 
increases tied to inflation; extra deduction for 
seniors available through 2028 

Estate tax Estate tax exemption would increase 
from $14 million to $15 million (double 
for married couples) and index the 
exemption to inflation 

Increases the estate tax exemption from $14 
million to $15 million (double for married 
couples) and indexes the exemption to 
inflation 

 
Sources: Original review; National Council of Nonprofits; Council on Foundations; KPMG; published news reports. 
 
For more information: 
Text of House-passed legislation - https://docs.house.gov/meetings/WM/WM00/20250513/118260/BILLS-119-CommitteePrint-S001195-Amdt-1.pdf  
Text of final, signed bill – https://www.congress.gov/119/bills/hr1/BILLS-119hr1eas.pdf  
National Council of Nonprofits - https://www.councilofnonprofits.org/files/media/documents/2025/chart-tax-legislation-2025.pdf  
Council on Foundations - https://cof.org/page/one-big-beautiful-bill-impact-philanthropy  
KPMG - https://kpmg.com/kpmg-us/content/dam/kpmg/taxnewsflash/pdf/2025/05/kpmg-report-exempt-budget-reconciliation-may-16-
2025.pdf  
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